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It is no secret that the world has been evolving, and with it has brought innova�ons 
such as technology. The digital world is part of daily life, so it is not unreasonable to 
include it in the economic system, as it has been happening gradually with cryptocu-
rrencies. One of the most recognized cryptocurrencies are bitcoins, and many think 
that it has great poten�al as a single universal currency. However, others disagree 
with this, as it is a challenge that the world is not ready to face. Therefore, in the 
following ar�cle, the advantages and disadvantages will be discussed, in order to 
establish how viable it is to have a single universal digital currency. Likewise, it will 
be established how real this proposal is, taking into account that not all countries 
are developed and do not have enough support in different areas to make this pro-
posal a close reality for all its popula�on.
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RESUMEN 
Para nadie es un secreto que el mundo ha ido evolucionando, y consigo ha traído 
nuevas innovaciones como lo es la tecnología. El mundo digital hace parte del diario 
vivir, por lo que no es descabellado incluirlo dentro del sistema económico, como de 
a poco ha ido pasando con las criptomonedas. Una de las criptomonedas más reco-
nocidas, son las bitcoins, y muchos piensan que esta �ene un gran potencial como 
moneda única universal. Sin embargo, otras personas están en desacuerdo con 
esto, ya que es un desa�o que el mundo no está listo para enfrentar. Por esto, en el 
siguiente ar�culo, se hablará de las ventajas y desventajas que esto podría tener, 
con el fin de establecer que tan viable es tener una moneda única universal digital. 
De igual manera, se establecerá que tan real es esta propuesta teniendo en cuenta 
que no todos los países son desarrollados y no cuentan con el suficiente soporte en 
diferentes ámbitos para hacer de esta propuesta una realidad cercana para toda su 
población.
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CONTENT by them have the poten�al for develop-
ment over �me. Today, digital coins are 
rarely used, as due to their design, they 
may not be widely accepted. Consequent-
ly, the role of digital coins in today's eco-
nomy is not that relevant compared to 
other currencies. However, in �me they 
can become essen�al in a world that is 
evolving by leaps and bounds. There are 
countries worldwide that are not yet adap-
ted to receive this type of currency. For 
example, Zimbabue or other countries 
that establish that Bitcoin does not meet 
e-money standards and that vola�lity 
leaves users with a high level of risk. Coun-
tries like Turkey have this issue. On the 
other hand, countries such as Mexico and 
Colombia say the currency is not illegal, 
but it will take �me for Bitcoin to be accep-
ted as the country's single currency.  Some 
countries are already adop�ng this curren-
cy in their everyday life. The Spanish bank 
BBVA and Bankinter are now inves�ng in 
Bitcoin companies.

Many countries are ready to receive this 
cryptocurrency. However, others cannot 
do so since the popula�on is not adapted, 
or simply the country itself does not have 
the necessary resources to adopt this type 
of currency (He et al., 2016).  It is impor-
tant to take into account all those vulnera-
ble popula�ons that do not yet have 
access to technology. While cryptocurren-
cies would help already developed coun-
tries, undeveloped countries are le� 
behind. Globally, bitcoins s�ll can not be a 
universal currency.

A single currency stabilizes world markets. 
Along with avoiding infla�onary problems, 
the growth of large deficits, and other 
related issues when dealing with mone-
tary exchanges. Germany has long been 
advancing measures to allow the use of a 
crypto-currency as is the "Bitcoin" in 
trading, through pla�orms licensed by the 
Financial Supervisory Authority and from 
the ministry of finance issued a document 
on February 27, 2018 (German ministry of 
finance, 2018). The previous recognizes 
crypto coins with special reference to 
bitcoin as a means of payment equivalent 
to a legal course so that it is used as a 
means of payment, purchases of goods 

Bitcoin (BTC) is the materializa�on of an 
idea as a monetary experiment. Since its 
crea�on, it has le� its mark, li�le by li�le, 
in the paradigms of money (CNNMoney, 
n.d.). Understood as a decentralized digital 
currency, with the help of blockchain (IMF, 
2016, p. 5) Star�ng since its incep�on, it 
has had the goal of becoming an instru-
ment or mediator in transac�ons, as well 
as electronic cards issued by financial ins�-
tu�ons, which are increasingly presented 
as an alterna�ve to carrying cash. For the 
few years that it has been ac�ve, it has 
gained much popularity (among other 
cryptocurrencies); it is important to ques-
�on whether this asset is an evolu�onary 
step of the representa�on in monetary 
aspects or simply a source of economy 
condemned to failure. The emergence of 
bitcoin and its advantages may contribute 
to the redesign of the interna�onal mone-
tary and financial architecture, but it also 
cons�tutes a challenge due to the imba-
lances it may cause in the economy of 
each country and at a global level. In addi-
�on to the importance of the possible 
repercussions that the poten�al acceptan-
ce of private currencies by economic 
agents would bring, it is necessary to 
highlight the changes that the probable 
incorpora�on of blockchain technology 
would generate in all the finances of the 
world and the interna�onal banking 
system. Cryptomonies, such as bitcoins, 
depend not only on a country nor can they 
be manipulated by a central bank. They 
have a predetermined monetary policy by 
their network of users. Bitcoins also offer 
their users addi�onal protec�on from pos-
sible abuses generated by their govern-
ment (Churchill, 2015). The fact that the 
government has the power to virtually set 
all the rules of the game regarding the use 
of money can be detrimental to its popula-
�on.

Digital currencies are payment mechanis-
ms that are beyond the control of regula-
tory authori�es, so for the �me being, 
they are being studied both in academic 
circles and in the world's leading monetary 
ins�tu�ons. As stated in a study by the 
Bank of England (2014), both the state of 
digital currencies and the technology used 
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Businesses are changing towards an online 
market. Nowadays, people can buy all 
kinds of products online and the means of 
payment are diverse. A solu�on that might 
be the most relevant and would be directly 
related to the previous one but in the 
short term is to make payments to online 
stores with cryptocurrencies; this would 
have a massive impact as nowadays online 
payments are quite common. We can take 
Overstock.com as an example since they 
accept payments in bitcoins, and other 
pla�orms like Amazon have created their 
digital currency. That could lead to the 
prospect of a growing audience accep�ng 
bitcoins as currency in the future.services. 
Germany has become the pioneer country 
in Europe with the greatest commercial 
benefits, with the use of this currency 
(Boehm and Pesch, n.d.). 

The main ques�on of the text was: Is 
bitcoin the currency of the world? Once 
the analysis is completed, an answer can 
be given to this ques�on. We live in an era 
in which the digital world is no longer only 
for technological people. The online world 
is within everyone's reach, although there 
are s�ll sectors of the popula�on that are 
not immersed in it. Bitcoins are born from 
the combina�on of technology and macro-
economic theories about money, meaning 
money should be the means of exchange, 
a deposit of value, and a unit of account. 
To conclude, bitcoin is not a universal 
currency in the strictest sense, although it 
has the necessary characteris�cs to be 
considered a universal monetary source. It 
does not have the backing of the general 
public, both because of its characteris�cs 
and because of the suspicion it generates 
by being completely independent of cen-
tral banks and regulatory en��es. It has 
difficul�es, mainly the vola�lity of its value 
in the market due to the specula�ve move-
ments in the virtual currency markets. Or 
basically, our world is not yet adapted to 
receive it as a unified currency.

Evidently, a�er reading this essay, the 
reader will be able to understand bitcoins 
and how they are currently used as a 
financial asset rather than a means of pay-
ment. Financial assets can be a�rac�ve for 
certain investors with li�le risk aversion, 

or services. Germany has become the pio-
neer country in Europe with the greatest 
commercial benefits, with the use of this 
currency (Boehm and Pesch, n.d.). 

On the other hand, this also leads to the 
importance of interna�onal controls in the 
crypto sphere. However, for now, few 
people believe that bitcoin will be able to 
take over the euro in Germany and other 
countries in the Eurozone. But debates 
about this topic have been widely accep-
ted.

Taking into account the point of view of 
the s�ll incipient acceptance of cryptocu-
rrencies, the perspec�ves that they may 
come to represent an important volume of 
the interna�onal forms of payment  has 
called the a�en�on of the Interna�onal 
Monetary Fund (IMF) and several central 
banks. Analysts, specialized journalists, 
and academia have been interested too in 
this proposal.  The emergence of cryptocu-
rrencies and their advantages may contri-
bute to the redesign of the interna�onal 
monetary and financial architecture. 
Although it also cons�tutes a challenge 
due to the imbalances they may cause in 
the economy of each country and at a 
global level. In addi�on to the importance 
of the possible repercussions that the 
poten�al acceptance of private currencies 
by economic agents would bring, it is 
necessary to highlight the changes that 
would be generated by the presumable 
incorpora�on of blockchain and 
peer-to-peer technology to the world of 
finance and the banking system worldwi-
de. Therefore, bitcoins could be an alter-
na�ve currency in many countries, but not 
the only op�on available.

Currently, bitcoins are not a viable alterna-
�ve as a unified currency. In the long term, 
it could become viable as long as it overco-
mes its technical difficul�es (Knowledge 
Wharton, n.d.). Regarding a medium-term 
solu�on, this currency, as men�oned 
above, could be used in countries. Howe-
ver, not as a single currency, it would be an 
alterna�ve currency so countries can 
adapt easily to them (Tovar, 2018). 
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is closer to being a 2018 ar�cle. In addi-
�on, number 6, has the same characteris-
�cs of 3 and 4 except for authority, since 
there is no extra informa�on from the 
same author, and the informa�on on the 
website is not of his authorship. On the 
other hand, the governmental sources 
(1,5,7) the fact that it has no author, does 
not mean that it does not have authority. 
The organiza�ons in these sources are 
legal and reliable, as informa�on about 
them can be found. From source 1, it is 
evident that it has all the characteris�cs, 
except for accuracy since it does not show 
any date of elabora�on. It should be 
added that the informa�on is not biased. 
Following, for source number 5 the same 
characteris�cs of source 4 can be said, 
with the only difference that biased infor-
ma�on is found since it shows a more 
marked posi�on and more marked bene-
fits for Germany regarding the issue talked 
about during the whole ar�cle. Finally, 
from source 7 the same characteris�cs of 
source 1 can be said.
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which means that increased demand for 
bitcoins for transac�ons leads to defla�on. 
Having a fixed supply can not cope with 
growth in demand which may be another 
of the difficul�es of the currency. The 
author, before the inves�ga�on, believed 
that bitcoins could be used as a universal 
currency as this is a new digital era, where 
everyday society advances more towards 
issues of Internet use. But a�er having 
analyzed all the informa�on that there is 
on this subject, the author’s perspec�ve 
changed radically. As a ma�er of fact, it is a 
theme that is not “popular”, and therefore 
people do not know much about it.

For the evalua�on of sources, the author 
took into account different characteris�cs 
to know how reliable they are; these cha-
racteris�cs are currency, relevance, accu-
racy, authority, and purpose. The sources 
used are listed in the bibliography sec�on 
so that they can be divided into subgroups. 
To begin with, those sources that have a 
direct author (2,3,4,6), source 2 has autho-
rity since the authors are reliable, in the 
ar�cle, the ins�tute in which the authors 
study are evident, and the veracity of the 
ins�tute can be evidence as well. From this 
source, the author highlights that it is 
biased, since it shows a more specific posi-
�on of Germany and the United States and 
tries to defend their interests. Evidently, 
this source has characteris�cs such as rele-
vance (important to answer the ques�on), 
accuracy (the informa�on presented has 
evidence), and purpose (although it is not 
explicit, we see that the purpose is to 
inform). However, one source of error is 
that it does not have a date, so we can not 
determine how old the data is, this means, 
this source does not have currency. Source 
3, has the same characteris�cs as 2, with 
the differences that firstly,  it has accuracy, 
although it is 5 years ago, provides infor-
ma�on that also projects into the future 
and that is good. And secondly, this infor-
ma�on is not biased since it shows a neu-
tral posi�on on the subject. For number 4 
the same characteris�cs of source 3 can be 
said. The only difference is that the accuracy
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